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CONSORTIUM AGREEMENT ADMINISTRATIVE POLICY 
 

Statement of Care 

The purpose of a consortium agreement is to allow the university from which a student is 

seeking a degree (home institution) to consider enrollment and corresponding costs of 

attendance at another university or college (host institution) for either some or all semester 

credits that will count towards the degree at the home school. The home institution then 

awards and disburses financial aid for credits the student is enrolled in at both institutions. 

The consortium agreement prohibits the host institution from processing financial aid for a 

University of Mary student for the semester recognized by the agreement. A student can only 

receive federal and state financial aid for courses that are applicable to the student’s degree 

program. 

 

Statement of Policy 

The host institution must be an approved Title IV school, meaning they have a federal Title IV 

school code and are approved to process federal financial aid. The University of Mary Financial 

Aid Office will not approve a consortium agreement if it is offered through a broker or agency 

who does not work through a Title IV school nor will the Financial Aid Office approve a 

consortium agreement if the host institution course(s) the student wishes to enroll can be 

taken at UMary.  

 

Consortium Agreement Types 

The University of Mary has two types of consortium agreements. The two types are Blanket 

and Individual. Each consortium agreement has some restriction based on type. 

 

Blanket agreement – A contractual agreement between an institution and the University of 

Mary where the host institution has formally agreed the University of Mary will be the home 

institution and disburse financial aid.  

 

Individual agreement – An individual agreement between an institution and the University of 

Mary. The host institution signs the Individual Consortium Agreement form authorizing the 

University of Mary to be the home institution to disburse financial aid.  

 

Eligible Consortium Financial Aid Programs 

The Consortium Agreement applies to the following Financial Aid Programs: 

• Institutional Scholarships 

• State grant or scholarship(s) 

• Federal PELL Grant 

• Federal Supplemental Education Opportunity Grant (SEOG) 

• Federal Teach Grant 

• Federal Direct Subsidized and Unsubsidized Loans 

• Federal Direct Parent PLUS Loan 

 

Requirements 
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The University of Mary will agree to pursue a Consortium Agreement with another institution 

on behalf of a student under the following conditions. 

1. The student must be a degree-seeking student at UMary. 

2. The Student has completed a Free Application for Federal Student Aid (FAFSA) and 

add the UMary School code 002992. 

3. The student is enrolled at least half time (6 credits) at the University of Mary.  

4. The Student has completed either a Blanket Consortium Agreement Student Form or 

Individual Consortium agreement and provided a copy of their Host Institution bill and 

class schedule (see Consortium Agreement types). Incomplete forms will not be 

accepted. No financial aid will be disbursed until all documentation has been received 

and has been signed by all parties. All documentation must be received no later than 

the first week of the semester for which the consortium agreement applies.  

5. The student must supply grades for the courses completed on at the end of the 

semester for which the consortium agreement applies. 

6. The student must inform the UMary Financial Aid Office in writing if they drop any 

courses at the Host Institution. 

7. The consortium agreements become void if the student drops all enrolled UMary 

courses. 

8. The student must be making satisfactory academic program at both UMary and the 

Host Institution. 

9. The University of Mary reserves the right to rescind a Consortium Agreement and 

modify the protocol on a student-by-student basis. 

 

Note, the Office of Financial Aid will not consider an Individual Consortium Agreement if the course or 

courses the student wishes to enroll at the host institution are available for completion through the University 

of Mary.  

 

Policy 

The University of Mary will calculate a student’s aid based on enrollment at UMary (home 

institution) and the host institution after a consortium agreement form signed by all parties 

and copy of the host institution’s bill and student registration have been received. Incomplete 

forms will be returned to the student. 

 

Financial aid will be disbursed to a student’s account based on the UMary disbursement 

schedule. Disbursement for credits enrolled at the host institution will not take place until the 

UMary Financial Aid Office has confirmed attendance with the host institution.  

 

After all University of Mary charges are paid, UMary will issue any excess aid to the student. 

Excess aid is issued in the form of a check and is mailed to the student’s home address on file 

within 14 calendar days of the excess being generated on the student’s account.  

 

Students are responsible for making payment arrangements with the host institution. Refunds 

of excess financial aid are issued to the student and may not be available in time for payment to 

the host institution.  

 

At the end of the applicable UMary semester, the UMary Financial Aid Office will 

communicate with the student via email to request copies of student’s final host institution 
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transcript showing grades earned for courses enrolled. Transcripts should be provided no later 

than 30 days from the date of the request. Financial aid for students who fail to submit final 

grades will be recalculated based on credits enrolled at UMary only. Students will be 

responsible for any balance due resulting from recalculation. 

 

Approved 

15 July 2026 by President’s Council 


